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ITC-AeroLeasing, Inc. (ITC) announces the financing of three Cessna 208B Grand Caravan EXs for US 
partner Surf Air Mobility. Two of the aircraft are brand new and have been delivered at Textron 
Aviation’s manufacturing facility in Wichita, KA in October, while the third Caravan is a pre-owned 
aircraft, re-financed by ITC under a sale and lease-back structure. 

All three aircraft will serve Surf Air Mobility’s routes in the U.S., as well as serve on liaisons with 
Hawaii. Surf Air Mobility is the largest commuter airline in the US by scheduled departures, and one 
of the largest passenger operators of Cessna Caravans. The additional three Caravans will reinforce 
their existing fleet to better serve the existing network, as well as new routes, as Surf Air Mobility is 
committed to improving regional air mobility. 

The Grand Caravan EX is a popular model for regional passenger airlines, favored for its interior 
flexibility, passenger capacity and payload performance. The large cabin can carry up to 14 people and 
it can be configured for various operation types, including VIP interior or comfortable commuter 
configuration.

The 208B Grand Caravan EX is the latest upgraded variant of the famous 208 Cessna Caravan. 
Evolving from the previous 208B Grand Caravan model, the “EX” has been improved with a more 
powerful engine, larger fuselage, a better climb rate, speed and take-off ground roll. 

ITC-AeroLeasing is committed to improving connectivity between (often remote) communities by 
supporting companies such as Surf Air Mobility. We are proud to be partnering with Surf Air 
Mobility, a company which is also heavily invested in the development of green propulsion 
technology, including electric and hybrid-electric powertrains for Cessna Caravan aircraft, working 
towards a more environmentally friendly form of air travel. 

Mirika Nakayama, CEO of ITC-AeroLeasing, said:
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“After beginning our relationship with Surf Air Mobility a couple of years ago, we are excited to 
strengthen our partnership by financing more Grand Caravans to support and modernize Surf Air 
Mobility’s fleet growth. Surf Air Mobility’s vision for better and greener regional air mobility in the US is 
well aligned with the values of ITC, as we focus on financing and leasing solutions for aircraft which can 
be beneficial to society and cleaner for the environment.”
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About ITC-AeroLeasing

ITC-AeroLeasing is the leading independent Japanese aircraft leasing and sales company serving the 
international general and business aviation communities, active since 1989. With a fleet of approximately 75 
aircraft, ITC leases all over the world, with a strong commitment to operators dedicated to socially responsible 
missions.                                                                          

For more information, visit our LinkedIn or our website at itca.co.jp 

About Surf Air Mobility

Surf Air Mobility is a Los Angeles-based regional air mobility platform expanding the category of regional air 
travel to reinvent flying through the power of electrification. In an effort to substantially reduce the cost and 
environmental impact of flying and as the operator of the largest commuter airline in the US, Surf Air Mobility 
intends to develop powertrain technology with its commercial partners to electrify existing fleets and bring 
electrified aircraft to market at scale. The management team has deep experience and expertise across 
aviation, electrification and consumer technology. 
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